
EU ARMENIA 
ROADMAP FOR CULTURE



!"#"$%&'()*(+*&,"*-./(0"%)*1)'()*&(*&,"*2"0.3#'4*(+*5/6")'%*
78*9/':*;&/""&<*="/">%)*???7<*5/6")'%<*@"#"0,()"A*BCDEF8?G*HFIFJF<*9%KA*B*CDEF8?G*HFIFJH*
-L6%'#A*!"#"$%&'()L5/6")'%M""%NO"./(0%O".**

!

"#$%&"'(!#()%(!
*"+",'-)%(!-%!'$."()'!
!
!
!

!
!

!
"#$%&'()*+,!"#!&-+.'+/!0-&!()1+1('()2!*)!*)2(&)+2*-)+3!45325&+3!&(3+2*-)6!+).!

()7+)4*)1!65//-&2!2-!45325&(!

!

!

!
85''+&9!

!
"#$$#%&'(!)#'*+$,-,&#'*!%&,.!-!'+/012!#3!&'*,&,+,&#'-$!-'4!)&5&$!*#)&1,6!)+$,+2-$!7$-612*8!
,.1!91$1(-,&#'! #3! ,.1! :+2#71-'!;'&#'! ,#! <2/1'&-! .-*! 7217-214! ,.1! 721*1',! 2#-4/-7!
-&/14! -,! *,2+),+2&'(!:;! )+$,+2-$! 21$-,&#'*! &'!<2/1'&-8! #'! ,.1! 0-*&*! #3! ,.1!:;=*! >#&',!
?#//+'&)-,&#'!@A#%-24*!-'!:;!*,2-,1(6!3#2!&',12'-,&#'-$!)+$,+2-$!21$-,&#'*="B!;'412!,.1!
:;C<2/1'&-!?#/721.1'*&51!-'4!:'.-')14!D-2,'12*.&7!<(211/1',8!%.&).!%-*!*&('14!&'!
EFGH8!)##712-,&#'!&'!,.1!)+$,+2-$!3&1$4!I%&,.!-!3#)+*!#'!&',12)+$,+2-$!4&-$#(+18!)##712-,&#'8!
4&512*&,6!-'4! )+$,+2-$! -'4!.&*,#2&)-$! .12&,-(1J!-'4! &*! #'1!#3! ,.1!72&#2&,&1*! I).-7,12!GK8!
-2,&)$1!LMJB!

A.1! 721*1',! 2#-4/-7! 413&'1*! -! *1,! #3! *,17*! -'4! 72&#2&,&1*! &'! 5&1%! #3! 1'(-(1/1',! -'4!
*+77#2,!06!,.1!:;!&'!,.1!-21-!#3!)+$,+21B!A.2#+(.!-!32-/1%#2N!#3!1'.-')14!1'(-(1/1',!
%&,.! *,-N1.#$412*! &,! -&/*! -,! /-O&/&*&'(! ,.1! &/7-),! #3! ,.1! 5-2&#+*! ,##$*8! 72#P1),*! -'4!
72#(2-/*!#3!,.1!:;!&'!,.1!-21-!#3!)+$,+218!3#2!%.&).!<2/1'&-!&*!1$&(&0$1!#2!-!01'13&)&-26!
I?21-,&51! :+2#718! :;Q?+$,+21! 1,)BJ! -'4! &41',&36&'(! 7#**&0$1! '1%! #77#2,+'&,&1*! 3#2!
R',12'-,&#'-$!?+$,+2-$!S1$-,&#'*!-'4!)+$,+2-$!4&7$#/-)6B!A.1!72#7#*14!-),&#'*!*+77#2,!,.1!
&/7$1/1',-,&#'!#3!,.1!:;!T,2-,1(6!#'!R',12'-,&#'-$!?+$,+2-$!S1$-,&#'*B!

:'(-(1/1',!&'!,.1!-21-!#3!)+$,+21!%-*!4&*)+**14!-'4!-772#514!06!:;!U1/012!T,-,1*!-,!
,.1!$151$!#3!V#U*!-'4!%&,.!,.1!'1,%#2N!#3!:+2#71-'!;'&#'!W-,&#'-$!R'*,&,+,1*!3#2!?+$,+21!
I:;WR?J!-*!%1$$!-*!%&,.!<2/1'&-'!*,-N1.#$412*B!!

A.&*!2#-4/-7!.-*!,.1!7#,1',&-$!,#!3#2/!,.1!0-*1*!3#2!,.1!&/7$1/1',-,&#'!#3!,.1!:;!T,2-,1(6!
#'!R',12'-,&#'-$!?+$,+2-$!S1$-,&#'*!IR?SJ!&'!<2/1'&-B!!
!

!

!
!!"##$%&''()*+,(-.()*/$0.()',(10,+2/3#(3#'45'676'89:';)*<=>4?47&@ABCDE>BBAF!!
!



"!

:)2&-.542*-)!

-/0!12342563!678!150649:0!9782;4590;!650!6<=7>!4/0!?6;40;4!>5=@97>!;014=5;!97!4/0!@=538A!
B94/! 67! 0;49<6408! >3=C63! @=54/! =?! DAE! 459339=7! #F*! G05! H065I! 4/0! 1234250! ;014=5! 7=@!
611=274;!?=5!JAKL!=?!4/0!>3=C63!01=7=<HA!-/0H!>0705640!677263!50:0720;!=?!#FM!NINOP!
C9339=7!678!70653H!EP!<9339=7!Q=C;!@=538@980R!0<G3=H97>!<=50!G0=G30!6>08!KO!4=!NS!4/67!
67H!=4/05!;014=5#A!-/0!12342563!678!150649:0!9782;4590;!/6:0!C01=<0!0;;074963!?=5!97132;9:0!
01=7=<91! >5=@4/I! 5082197>! 970T2639490;! 678! 61/90:97>! 4/0! >=63;! ;04! =24! 97! 4/0! NPEP!
F2;46976C30!*0:03=G<074!'>0786A! U254/05<=50I! 4/0! 80:03=G<074! =?! 1234250! 9;! V0H! ?=5!
;=1963!678!G=3949163!80:03=G<074A!!

)7! 4/0! G50W9780G0780710! G059=8I! '5<0796! @6;! 6! 306805! 97! ;G019639;08! 6506;! ;21/! 6;!
1=<G2405! 678! ;=?4@650! 80:03=G<074A! $01074! G=391H! 80:03=G<074;! 97891640;! 4/64! 4/0!
>=:057<074!9;!1=7497297>!97!4/9;!8950149=7I!?=12;97>!=7!X50649:0!)782;4590;A!-/0!150649:0!
678! 401/!;014=5;!;/=@!5063!G5=<9;0! 97!'5<0796I!@94/!6!C25>0=797>!89>9463!<0896!;014=5!
Y0;G019633H!97!Z050:67[!678!4/0!>5=@4/!=?!1=W@=5V97>!;G610;!678!401/7=3=>H!107450;!Y0A>AI!
,H2<59[A!\=@0:05I!4/0!;45640>91!1=770149=7!C04@007!4/0!401/7=3=>H!;014=5!678!1234250!/6;!
7=4!C007!0]G3=508!64!6!;45640>91!30:03A!!

)7!'5<0796I!6!1=2745H!@94/!6!279T20!678!=38!12342563!9807494H!678!367>26>0I!1234250!G36H;!
6!V0H!;=1963!5=30!678!4/0!"#!678!'5<0796!/6:0!1=<<94408!4=!;00V!G=391H!8963=>20!678!
<24263!07>6>0<074!97!4/9;!6506A!!!

!"! #"#!$%&$!#%&#'()*!$&')&#+,!-.'!/0*&0'#'

B94/!9789:98263!"#!.0<C05!F4640;!50;G=7;9C30!?=5!4/095!=@7!G=39190;!?=5!4/0!12342563!;014=5!
678!4/095!;2GG=54!4=!7=7W"#!1=274590;I!4/0!5=30!=?!4/0!"25=G067!X=<<9;;9=7!Y"X[!678!4/0!
"25=G067!"]405763!'149=7!F05:910!Y""'F[!678!4/0!0]01249:0!6>07190;!=?!4/0!"XI!9;!4=!/03G!
68850;;!1=<<=7!1/63307>0;A!-/0;0!9713280!4/0!9<G614!=?!89>9463!401/7=3=>90;I!1/67>97>!
<=803;!=?!12342563!>=:0576710!678!4/0!7008!4=!;2GG=54!4/0!12342563!678!150649:0!;014=5;!97!
977=:6497>A!

^F4507>4/0797>!974057649=763!12342563!503649=7;_!6;!6!:9463!030<074!97!"#!0]405763!6149=7!/6;!
C007!=70!=?!4/0!4/500!<697!=CQ0149:0;!=?!4/0!"25=G067!'>0786!?=5!X234250A!-/9;!80891649=7!
@6;!5070@08!6;!G654!=?!4/0!NPK`!(0@!"25=G067!'>0786!?=5!X234250$A!!

-/0!a=974!X=<<2791649=7! 4=! 4/0!"25=G067!&65396<074!678! 4/0!X=27193!X=<<2791649=7!
bA#%-24*!-'!:;!*,2-,1(6!3#2!&',12'-,&#'-$!)+$,+2-$!21$-,&#'*%b! Ya270!NPKJ[I!078=5;08!CH!
<0<C05!;4640;!678!6!?56<0@=5V!?=5!6149=7!97!a270!NPKS!650!4/0!1=5705;4=70;!=?!4/0!"#c;!
974057649=763!12342563!1==G05649=7A!-/0!;45640>H!/6;!4/500!<697!=CQ0149:0;d!

KA! #73=1V97>!4/0!G=4074963!=?!1234250!678!150649:94H!?=5!;2;46976C30!;=1963!678!
01=7=<91!80:03=G<074!

NA! &5=<=497>!G0610!678!?9>/497>!56891639;649=7!4/5=2>/!9740512342563!8963=>20!
EA! F4507>4/0797>!1==G05649=7!=7!12342563!/05946>0!

!
"!"##$%&''GGG.)3(%2/./*1'(3'0*#<2,(%'$*/H/#<31+I<J(*%<#K+2),#)*0,+(-$*(%%</3%+03I+2*(0#<J(+(2/3/HK!!
#!"##$%&''()*+,(-.()*/$0.()',(10,+2/3#(3#'45'676'89:';)*<=>4?47&@ABCL9>BADM!!
$!"##$%&''()*+,(-.()*/$0.()',(10,+2/3#(3#'45'676'89:';)*<=>4?47&@ABCDE>BBAF!!
!



#!

-/0!07>6>0<074!=?!633!;46V0/=3805;!97!4/0!70@!;45640>H!9;!V0H!4=!94;!;2110;;!678!4/0H!G36H!
67!6149:0! 5=30A!-/0!;46V0/=3805;!650!,=:057<074;! ?5=<!G654705!1=274590;I! 3=163!12342563!
=5>679;649=7;!678!19:93!;=1904HI!"#!97;494249=7;!678!"#!.0<C05!F4640;!678!4/095!12342563!
97;494240;!Y"#()X[A!

-/0!"#!9;!G654H!4=!4/0!NPPO!#("FX%!X=7:0749=7!=7!4/0!&5=40149=7!678!&5=<=49=7!=?!4/0!
*9:05;94H!=?!X2342563!"]G50;;9=7;I!4/0!<697!30>9;3649=7!97!4/9;!6506A!'5<0796!9;!63;=!G654H!
=?!4/9;!X=7:0749=7A!

("! )'1#(2)(!2(&#'()&2.()*!/.112&1#(&$'

%:05!4/0!1=25;0!=?!4/954H!H065;!=?!9780G0780710I!'5<0796!/6;!?=5>08!1=336C=5649=7;!@94/!
70653H!633!;9>79?91674!"25=G067I!"256;967I!678!974057649=763!;46V0/=3805;A!-/0!1=2745H!/6;!
63;=!0<C56108!678!5649?908!72<05=2;!974057649=763!1=7:0749=7;!97!4/0!?9038!=?!1234250A!

'5<0796!;9>708!678!5649?908!63<=;4!633!4/0!:05H!9<G=54674!12342563!1=7:0749=7;&A!!

-! F01=78!&5=4=1=3!4=!4/0!\6>20!X=7:0749=7!=?!KSOD!?=5!4/0!&5=40149=7!=?!X2342563!
&5=G054H!97!4/0!":074!=?!'5<08!X=7?3914! !

-! X=7:0749=7!?=5!4/0!&5=40149=7!=?!X2342563!&5=G054H!97!4/0!":074!=?!'5<08!X=7?3914!
@94/!$0>23649=7;!?=5!4/0!"]01249=7!=?!4/0!X=7:0749=7! !

-! &5=4=1=3!4=!4/0!X=7:0749=7!?=5!4/0!&5=40149=7!=?!X2342563!&5=G054H!97!4/0!":074!=?!
'5<08!X=7?3914! !

-! X=7:0749=7!=7!4/0!.067;!=?!&5=/9C9497>!678!&50:07497>!4/0!)339194!)<G=54I!"]G=54!
678!-567;?05!=?!%@705;/9G!=?!X2342563!&5=G054HA! !

-! X=7:0749=7!1=7105797>!4/0!&5=40149=7!=?!4/0!B=538!X2342563!678!(642563!\05946>0!
-! )74057649=763! X=7:0749=7! ?=5! 4/0! &5=40149=7! =?! &05?=5<05;I! &5=82105;! =?!

&/=7=>56<;!678!e5=6816;497>!%5>679f649=7;! !
-! X=7:0749=7!?=5!4/0!&5=40149=7!=?!&5=82105;!=?!&/=7=>56<;!6>697;4!#7624/=59f08!

*2G391649=7!=?!4/095!&/=7=>56<;A! !
-! X=7:0749=7! =7! 4/0! &5=40149=7! 678! &5=<=49=7! =?! 4/0! *9:05;94H! =?! X2342563!

"]G50;;9=7;!
-! '>500<074!=7!4/0!)<G=54649=7!=?!"821649=763I!F190749?91!678!X2342563!.6405963;I!

@94/!'770]0;!'!4=!"!678!&5=4=1=3!6770]08A! !
-! &5=4=1=3! 4=! 4/0! '>500<074! =7! 4/0! )<G=54649=7! =?! "821649=763I! F190749?91! 678!

X2342563!.6405963;I!@94/!'770]0;!'!4=!\A! !
-! X=7:0749=7!?=5!4/0!F6?0>265897>!=?!4/0!)7467>9C30!X2342563!\05946>0!

%7!*010<C05! KNI! NPNEI! 4/0!<00497>! =?! 4/0!#("FX%!X=<<94400! =7! 4/0! KSOD!\6>20!
X=7:0749=7!?=5!4/0!^&5=40149=7!=?!X2342563!&5=G054H!97!4/0!":074!=?!'5<08!X=7?3914!678!
&5=4=1=3!N!=?!KSSS!_!@6;!/038!97!&659;A!*2597>!4/0!<00497>I!4/0!$0G2C391!=?!'5<0796!@6;!
0301408!6!<0<C05!=?!4/0!X=<<94400!?=5!6!405<!=?!D!H065;A!

!

!

!
%!"##$%&''GGG.)3(%2/./*1'(3'2/)3#*<(%'0H'2/3J(3#</3%!!
!



$!

!

*"! $%+&$!$&')&#+,!.(!/0*&0'#!2(!)'1#(2)'

-/0!"#b;!;45640>H!4=!;2GG=54!)74057649=763!X2342563!$03649=7;!97!'5<0796!69<;!4=d!

KA! X=7459C240!4=!;2;46976C30!80:03=G<074I!!
NA! U=;405!9740512342563!8963=>20I!
EA! F4507>4/07!89G3=<6491!490;!4/5=2>/!;/6508!12342563!0]G0590710;I!
DA! F2GG=54!6549;4;!678!12342563!G36H05;I!4/2;!63;=!07/67197>!G0=G30!4=!G0=G30!1=74614;!
OA! F2GG=54!4/0!80:03=G<074!=?!6!/9>/WT26394H!12342563!=??05I!6110;;9C30!4=!633A!
JA! &5=<=40!678!G5=4014!12342563!/05946>0!!
gA! U9>/4!6>697;4!456??91V97>!97!12342563!>==8;!

-/0! "25=G067! #79=7! *030>649=7! @=238! 0<G3=H! :659=2;! ;45640>90;! 678! 97;452<074;! 4=!
;2GG=54!)74057649=763!X2342563!$03649=7;!97!'5<0796I!6;!G654!=?!C5=6805!?=509>7!G=391H!678!
80:03=G<074!97949649:0;A!!

KA! ;5325&+3!<*/3-'+49,!
o! &5=<=40!12342563!8963=>20!678!27805;467897>! 4/5=2>/!12342563!89G3=<61H!

97949649:0;! Y6<=7>! 4/0<! "25=G067! \05946>0! *6H;I! "25=G067! *6H;! =?!
+67>26>0;[A!

o! U619394640!G654705;/9G;I!12342563!0]1/67>0;I!678!1=336C=5649=7;!C04@007!"#!
678!'5<0796!4=!?=;405!<24263!6GG5019649=7A!

NA! =-3*49!<*+3-15(,!
o! "7>6>0! 97! G=391H! 8963=>20;! @94/! '5<0796! 4=! 9740>5640! 12342563!

1=7;9805649=7;!974=!C5=6805!80:03=G<074!;45640>90;A!
o! X=336C=5640!=7!50>2364=5H!?56<0@=5V;!4/64!;2GG=54!12342563!0]G50;;9=7!678!

89:05;94HA!
EA! >5).*)1!+).!?&+)26,!

o! F2GG=54!?976719633H!97949649:0;I!@/91/!650!97!3970!@94/!4/0!"#!*030>649=7c;!
G2C391! 89G3=<61H! =CQ0149:0;I! 633=1640! ?27897>I! >5674;! 678! ;2C>5674;! 4=!
;2GG=54! 12342563! G5=Q014;I! G5=>56<;I! 12342563! 614=5;! 678! 97949649:0;! 97!
'5<0796A!

o! -=!G5=G=;0!<=C9394H!;1/0<0!?=5!6549;4;!678!12342563!G5=?0;;9=763;A!
DA! %&'()*+!:)4356*-)!*)!*)2(&)+2*-)+3!/&-@(426!+).!.9)+'*46d!

o! -=!G5=<=40!'5<0796! 97!"25=G067! 12342563! 678!<0896! G5=Q014;! YC93640563I!
50>9=763!678!974057649=763[!!

OA! ;+/+4*29!A5*3.*)1,!
o! &5=:980! ;2GG=54! ?=5! 16G6194H! C293897>! 97! 4/0! 12342563! ;014=5I! 97132897>!

4569797>!G5=>56<;I!;V933!80:03=G<074I!678!97;494249=763!;4507>4/0797>A!
o! "7/6710! 4/0! 16G6C939490;! =?! 3=163! 6549;4;I! 12342563! =5>679f649=7;I! 678!

97;494249=7;A!
JA! ;5325&+3!B(&*2+1(!=&(6(&C+2*-),!

o! X=336C=5640!@94/!'5<0796!4=!G50;05:0!678!;6?0>2658!12342563!/05946>0!;940;!
678!4568949=7;A!

o! F2GG=54! 97949649:0;! 68850;;97>! 4/0! 9<G614;! =?! 139<640! 1/67>0I! 678! =4/05!
1/63307>0;!=7!12342563!/05946>0A!

gA! ;5325&+3!+).!;&(+2*C(!:).562&*(6!<(C(3-/'()2,!
o! &5=<=40! 4/0! >5=@4/! =?! 12342563! 678! 150649:0! 9782;4590;! 97! '5<0796! 4=!

;49<23640!01=7=<91!80:03=G<074A!



%!

o! F2GG=54! 07450G507025;/9G! 678! 977=:649=7! 97! ;014=5;! ;21/! 6;!<2;91I! ?93<I!
80;9>7I!678!89>9463!<0896A!

`A! ".54+2*-)!+).!"D47+)1(!=&-1&+'6,!
o! U619394640!0821649=763!0]1/67>0;I!;1/=365;/9G;I!678!50;98071H!G5=>56<;!?=5!

;428074;!678!6549;4;!?5=<!'5<0796!4=!;428H!678!1=336C=5640!@94/97!4/0!"#A!
o! "71=256>0! 12342563! 3065797>! 678! 27805;467897>! 4/5=2>/! 0821649=763!

97949649:0;!Y?=5<63!678!7=7W?=5<63[A!
SA! <*1*2+3!:)*2*+2*C(6,!

o! +0:056>0! 89>9463! G364?=5<;! 4=! 971506;0! 6110;;9C9394H! 4=! "25=G067! 12342563!
1=74074!97!'5<0796A!

o! F2GG=54! 89>9463! 12342563! G5=Q014;! 678! :954263! 0]1/67>0;! 4=! =:051=<0!
>0=>56G/9163!678!50>9=763!C655905;A!

KPA!;5325&+3!E*1726!+).!<*C(&6*29,!
o! '8:=1640!?=5!12342563!59>/4;!678!89:05;94H!6;!?2786<07463!6;G014;!=?!/2<67!

59>/4;A!
o! &5=<=40!G=39190;!4/64!50;G014!678!G5=4014!12342563!980749490;!678!4568949=7;A!
o! "71=256>0!>506405!G654919G649=7!CH!@=<07!97!4/0!12342563!?9038A!

KKA!;&-66$8(42-&+3!;-33+F-&+2*-),!
o! U=;405!1=336C=5649=7!C04@007!4/0!12342563!;014=5!678!=4/05!;014=5;I!;21/!6;!

0821649=7I!45680I!678!4=259;<I!4=!<6]9<9f0!4/0!9<G614!=?!12342563!97949649:0;A!
o! "7;250!6!1=/05074!6GG5=61/!615=;;!89??05074!G=391H!6506;A!

KNA!G-)*2-&*)1!+).!"C+35+2*-),!
o! ";46C39;/!<01/679;<;!?=5!<=794=597>!678!0:6326497>!4/0!9<G614!=?!12342563!

G5=>56<;!678!97949649:0;A!

,"! -0*&0')*!.&)3#".*4#'$!!'
!
!"! #$%$&'()*+,*-./0!'$+%1*&0$-%0-1*0/2'/(-*!%.*&3+('&*

-/0! 12342563! G=391H! 97! '5<0796! 27805@074! ;2C;4674963! 1/67>0;! ?=33=@97>! 4/0! h03:04!
$0:=3249=7! =?! NPK`A! -/0! 0<05>0710! =?! 70@! G=3949163! 03940;! ;9>79?916743H! ;/6G08! G2C391!
G05;G0149:0;!=7!1234250!678!308!4=!4/0!80:03=G<074!=?!6!?50;/!?56<0@=5V!?=5!12342563!G=391H!
678! <676>0<074A! -/0! 9794963! 678! <=;4! 9<G614?23! 4567;?=5<649=7;! =1125508! @94/97! 4/0!
97;494249=763!;G/050A!)7!NPKSI!4/0!>=:057<074c;!70@!=G49<9f08!=5>679f649=763!;45214250!@6;!
9745=82108I!@/050!50;G0149:0!<979;4590;!=?!0821649=7!678!;190710I!1234250I!;G=54;!678!H=24/!
/68!C007!50=5>679f08!974=!6!.979;45H!=?!"821649=7I!F190710I!X234250!678!FG=54;A!-/0!70@3H!
1506408!.979;45H!80?9708!94;!<697!?27149=7;!6;!?=33=@;d!^A.1!U&'&*,26!&*!-!)1',2-$!0#46!#3!
1O1)+,&51!-+,.#2&,6! ,.-,!1$-0#2-,1*!-'4!&/7$1/1',*! ,.1!7#$&)6!#3! ,.1!X#512'/1',!#3! ,.1!
S17+0$&)!#3!<2/1'&-!&'!,.1!*7.121*!#3!14+)-,&#'8!*)&1')18!)+$,+21!-'4!*7#2,_A!

-/0! .979;45Hc;! >070563! ?27149=7;! 1=550;G=7897>3H! 390! 97d! 80:03=G97>! G=39190;! 678!
G5=>56<<0;!678!C597>97>!4/0<!974=!1=<G396710!@94/!974057649=763!1=7:0749=7;I!7=5<;!678!
6>500<074;R! 9<G30<07497>! G5=>56<<0! 678! ?97671963! <676>0<074I! <=794=597>! 678!
0:632649=7!=?!465>0408!G5=>56<<0;!678!G5=Q014;R!974057649=763!1==G05649=7R!678!<089649=7!
C04@007!G59:640!678!G2C391!;014=5;A!

!
&! N((! #"(! ,0%#! 2/)3#*K! *($/*#OABAPQ! +! R),<0! S3#/3K03! 03I! T0KU)"<! V)*0IK03! +! ! S%%/2<0#</3! /W! #"(!
>/H$(3I<)H! /W! >),#)*0,! 8/,<2<(%! 03I! 6*(3I%! +! "##$%&''GGG.2),#)*0,$/,<2<(%.3(#'G$+
2/3#(3#')$,/0I%'$IWXW),,'0*H(3<0':),,+>/)3#*K+8*/W<,(XS*H(3<0.$IW!!
!



&!

'7!'5<0796!X2342563!F45640>H!?=5!NPNEWNPNg!/6;!C007!68=G408!CH!4/0!,=:057<074'A!U=5!
4/0! <=<074I! 94! 9;! =73H! 97! '5<07967! C24! ;=<0! 501=<<078649=7;I! 80:03=G08! 97! 4/0!
?56<0@=5V!=?!4/0!i646G234!G5=Q014I!9<G30<07408!CH!',e#I!/6:0!C007!6110G408A!!

4"! (-5$+%!2*!%.*2+0!2*!/'6+($'$-&*

B94/97! 50>9=763! 68<979;45649=7;I! 4/050! 0]9;4! 12342563! <676>0<074! 80G654<074;A! -/0!
G59<65H!9789:98263!611=2746C30!?=5!50>9=763!68<979;45649=7!678!4/0!0]01249=7!=?!12342563!
G=39190;! 9;! 4/0! >=:057=5A! ,=:057=5;! 650! 46;V08! @94/! 9<G30<07497>! 4/0! >=:057<074b;!
50>9=763! G=39190;I! =:05;0097>! 4/0! 6149:9490;! =?! 50>9=763! 0]01249:0! C=8H! ;05:910;I! 678!
?=5<236497>!50>9=763!12342563!;45640>90;!4/64!639>7!@94/!4/0!C5=6805!;4640!G=391Hb;!>=63;!678!
=CQ0149:0;A!

'11=5897>!4=!4/0!+6@!=7!+=163!F03?W,=:057<074(I!4/0!/068!=?!4/0!1=<<2794H!=5>679f0;!
678!<676>0;!4/0!6149:9490;!=?!;1/==3;I!V97805>65407;I!132C;I!1234250!/=2;0;I!39C56590;I!=4/05!
0821649=763!678!12342563!97;494249=7;!678!=5>679f649=7;I!4/095!=G05649=7!678!50G695!@=5V;A!

)7456W50>9=763!12342563!1==G05649=7!9;!;2GG=5408!CH!89??05074!3=163!678!;4640!G5=>56<<0;!
;21/! 6;! ;2GG=54! 4=! ?0;49:63;I! 1=<<2794H! 4=259;<I! 12342563! 678! 0821649=763! :9;94;! 678!
0]1/67>0;! C04@007! 1=<<279490;A! F21/! G5=Q014;! 650! ?27808!@94/! 3=163! C28>04! =5! 8=7=5!
=5>679f649=7;!678!1==58976408!CH!3=163!624/=59490;I!0821649=763!97;494249=7;!=5!3=163!(,%;A!

0"! 3/42$0*0/2'/(!2*$%&'$'/'$+%&*

F9710! 4/0! F=:904! 49<0;I!'5<0796! /6;! 97/059408! 4/0! 365>0! 704@=5V! =?! G2C391! 97;494249=7;!
Y;1/==3;I!279:05;9490;I!/=2;0;!=?!1234250I!654!678!<2;91!;1/==3;I!39C56590;I!4/06450;I!1970<6!
4/06450;I!<2;02<;I!678!654!>6330590;[!678!6!@9803H!;/6508!G0510G49=7!4/64!0821649=7!678!
1234250!;/=238!C0!=51/0;456408I!<676>08!678!?976719633H!1=:0508!G59<6593H!CH!4/0!;4640A!!

)7!4/0!G=;4W;=:904!G059=8I!<=;4!=?!4/0!12342563!97;494249=7;!27805@074!;452142563!678!30>63!
;4642;!1/67>0;A!F9710!NPPNI!<2;02<;I!39C56590;I!678!G05?=5<6710!=5>679;649=7;!Y4/06450;!
678!1=71054W/633;[!/6:0!C007!50=5>679;08!974=!;4640!7=7WG5=?94!=5>679;649=7;A!+65>0!12342563!
=5>679;649=7;!@050!6@65808!j(649=763j!;4642;)A!

-/0! 0]407;9:0! 3=163! 704@=5V;! =?! F=:904! 12342563! 97;494249=7;! 071=<G6;;08! <2;02<;I!
39C56590;I! 4/06450;I!/=2;0;!=?! 1234250I! 132C;I! 150649:0!279=7;I! 1970<6;I! 678!:659=2;!=4/05!
0749490;A!)7!4/0!G=;4WF=:904!056I!4/0;0!97;494249=7;!;/08!4/0!;=19639;4!980=3=>HA!\=@0:05I!6!
;9>79?91674!G=549=7!=?!12342563!107405;I!97132897>!/=2;0;!=?!1234250I!132C;I!150649:0!279=7;I!
1054697!4/06450;I!678!1970<6;I!27805@074!80461/<074!?5=<!;4640!97;494249=763!678!?97671963!
C61V97>A!'11=5897>!4=!4/0!+=163!,=:057<074!+6@!0761408!97!KSSJI!4/0;0!97;494249=7;!@050!
4567;?05508!27805!4/0!Q259;89149=7!=?!<27919G63!>=:057<074;A!

!

!

!
'!"##$%&''GGG.(+1/J.0H'1/J+I(2*((%'<#(H'YC@MP'!
(!"##$&''GGG.$0*,<0H(3#.0H',(1<%,0#</3.$"$;%(,=%"/GZ[9=CPB@Z,031=(31!!
)!!"#$%&'()*&+$,-&.#/(-$01#2&$&*.$3&++#'$!"#&'2#4$!"#$%&'()*&+$5&++#26$)7$,2/#*(&4$!"#$%&'()*&+$8(92&264$!"#$%&'()*&+$
!#+#:(;()*4$!"#$%&'()*&+$3))<$="&/9#2>?$0*+6$'"#$@'&'#$,-&.#/(-$!"#&'2#4$*&/#.$&7'#2$5?$@A*.A<6&*4$B&;$*)'$&B&2.#.$
*&'()*&+$;'&'A;4$&+'")AC"$('$-)*'(*A#.$')$9#$-)*;(.#2#.$'"#$/&(*$'"#&'2#$)7$'"#$-)A*'26$DEF)'"#2G'"#&'2#H>?!



'!

."! 0$7$2*&+0$-')*

)7!NPPOI!4/0!36@!=7!7=7W>=:057<07463!12342563!=5>679f649=7;!@6;!68=G408A!'11=5897>!4=!
4/0! 36@I! ;21/! =5>679f649=7;! /6:0! 6! 59>/4! 4=! 9<G30<074! 12342563! 678! C2;970;;! 6149:9490;I!
@/91/!650!7=4!G5=/9C9408!CH!4/0!30>9;3649=7!=?!4/0!$0G2C391!=?!'5<0796!678!1=550;G=78!4=!
4/0!<697!=5>679f649=763!>=63;!678!G25G=;0;!4/64!9;!G5=82149=7!=?!5030:674!>==8;I!G5=:9;9=7!
=?!5030:674!;05:910;!678!9<G30<074649=7!=?!4/095!G5=G054H!678!7=7WG5=G054H!59>/4;A!X2342563!
7=7W1=<<051963!=5>679f649=7;!167!63;=!07>6>0!97!1054697!4HG0;!=?!6149:9490;!4/64!650!;2CQ014!
4=!39107;97>!=5!6!;G01963!G05<94A!

(=7W>=:057<07463! G2C391! 12342563! =5>679f649=7;! G36H! 6! ;9>79?91674! 5=30! 97! 4/0!
9<G30<074649=7!=?! 4/0!12342563!G=391H!=?! 4/0!$0G2C391!=?!'5<0796A!&2C391!=5>679f649=7;!
C0>67!4=!0;46C39;/!4/0<;03:0;!97!4/0!?9038!=?!12342563!G=391H!9<<0896403H!6?405!'5<0796!/68!
C01=<0!9780G078074A!!

'GG5=]9<6403H!SPP!(,%;!650!50>9;40508!97!4/0!12342563!;G/050I!<6V97>!2G!4=!EEL!=?!633!
50>9;40508!(,%;!97!'5<0796"*A!

-"! .$!&3+(!*

'5<0796! 9;!07/67197>! 94;!@=538@980!12342563!678!0821649=763!1=336C=5649=7;!CH!6149:03H!
97:=3:97>!4/0!'5<07967!896;G=56!678!896;G=56!=5>679f649=7;A!!

'! 501074! =?! )74057649=763! %5>679f649=7! ?=5! .9>5649=7! YRYU[! ^:'.-')&'(! 9151$#7/1',!
,.2#+(.!9&-*7#2-!:'(-(1/1',!&'!<2/1'&-_!G5019;0!4/64!4/9;!1=770149=7!9;!7=46C3H!5=C2;4I!
;G67797>! :659=2;! 6;G014;! ;21/! 6;! 1234250I! 0821649=7I! 01=7=<91;I! 678! G=39491;A! Yk[!
*96;G=56W308!>5=2G;!;21/!6;!e954/59>/4!'5<0796I!'5<07967!h=3274005!X=5G;I!-061/!?=5!
'5<0796!678!=4/05;!=??05!12342563!678!0821649=763!9<<05;9=7!6;!@033!6;!@=5V!=GG=54279490;!
?=5!896;G=56;!=?!G561491633H!633!6>0;!@94/!567>97>!49<0!1=<<94<074;I!4/050!/6;!63;=!C007!6!
59;0! 97! 9789:98263! /=2;0/=38;! 50G6459649=7A! Yk[! "7450G507025;! 678! G/93674/5=G9;4;! ?5=<!
896;G=56!/6:0!63;=!C007!6149:0!97!07>6>97>!@94/!'5<0796c;!0821649=763!678!12342563!;014=5A!
F21/!>5=2G;!6;!4/0!X/938507!=?!'5<0796!U278I!-#.%!X07405!?=5!X50649:0!-01/7=3=>90;I!
0821649=763! 678! 1234250! 80:03=G<074! G5=>56<;! =??0508! CH! 4/0! '5<07967! ,070563!
e070:=3074!#79=7I!678!72<05=2;!=4/05!07>6>0<074;!650!40;46<074;!4=!6!:05H!:9C5674!678!
89:05;0!:6320!G5=G=;949=7!=?!896;G=56!1=770149=7!@94/!4/0!6710;4563!/=<03678_""A!

-/0!$0G2C391!=?!'5<0796I!97!1=7Q27149=7!@94/!4/0!/=;497>!;4640;!678!4/0!896;G=56I!6149:03H!
C61V;! 4/0! 97949649:0;! =?!'5<07967! 12342563! 107405;! 678! =5>679f649=7;! 6C5=68I! 69<97>! 4=!
G50;05:0I!89;;0<97640I!678!68:6710!7649=763!1234250!678!654A!

-/050!9;!6!/2>0!G=4074963!6;!611=5897>!4=!4/0!8646!=?!4/0!.979;45H!=?!4/0!"1=7=<HI!6<=7>!
4/0!4=259;4;!6559:97>!97!'5<0796I!6C=24!EKL!G051074!650!*96;G=56!'5<07967;I!JSL!G051074!
650! ?=509>705;A!'3<=;4! /63?! =?! 4/0! 4=259;4;! 97!'5<0796! 650! 644561408!CH! 12342563! 4=259;<!
YNPNN!l!)%.!50G=54["#A!!

!
!*!"##$%&''GGG.2),#)*0,$/,<2<(%.3(#'2/)3#*KX$*/W<,('0*H(3<0+C+P+P'!!
!!!43"032<31!9(J(,/$H(3#!#"*/)1"!9<0%$/*0!43101(H(3#!<3!S*H(3<0\!]![^V!+!S,(U%03I*!_.!`(J/*UK03!
OABAPQ!!"##$%&''GGG.</H.<3#'%<#(%'1'W<,(%'#HabI,YLD'W<,(%'I/2)H(3#%'ABAP+CB'(3"032<31+I(J(,/$H(3#+
#"*/)1"+I<0%$/*0+(3101(H(3#+<3+0*H(3<0.$IW!!
!"!43"032<31!9(J(,/$H(3#!#"*/)1"!9<0%$/*0!43101(H(3#!<3!S*H(3<0\!]![^V!+!S,(U%03I*!_.!`(J/*UK03!
OABAPQ!!+!!"#$!



(!

';!4=259;<!0:=3:0;I!4/0!;014=5!9;!971506;97>3H!644561497>!6440749=7!?5=<!G59:640!1=7459C24=5;I!
97132897>!97:0;4<074;!?5=<!4/0!896;G=56I!974057649=763!=5>679f649=7;I!6149:0!3=163!8=7=5;!
678! ?=509>7! 1=5G=5649=7;! 39V0! 1=<<2791649=7! 678! )-! 1=<G6790;A! '88949=7633HI! G59:640!
9780G078074! 97949649:0;! 650! 0<05>97>! 4=! C598>0! 4/0! >6G! C04@007! 654;! 678! 1234250I!
0]0<G39?908! CH! 12342563! 16?m;I! 12342563! 107405;I! 678! >6330590;! 4/64! =??05! 89:05;0! 654;! 678!
1234250!G5=>56<;A!

*
,"! -/%$0*02/&'-(*!(#-%$!*

"#()X!l!"25=G067!#79=7!(649=763!)7;494240;!?=5!X234250!l!9;! 4/0!"25=G067!704@=5V!=?!
=5>679;649=7;!07>6>97>!97!12342563!503649=7;A!-=>04/05!@94/!=25!G654705;I!94!C597>;!4=!39?0!
"25=G067!12342563!1=336C=5649=7!97!<=50!4/67!KPP!1=274590;!@=538@980!@94/!6!704@=5V!=?!
KES!132;405;I!856@97>!=7!4/0!C5=68!0]G0590710!=?!=25!<0<C05;!?5=<!633!"#!.0<C05!F4640;!
678!6;;=19640!1=274590;A!/44G;dnn@@@A02791>3=C63A02n6C=24!!

"#()X!68:=1640;!6!G5=<97074!5=30!=?!1234250!97!974057649=763!503649=7;!678!9;!6!;45640>91!
G654705!=?!4/0!"#I!6149:03H!97:=3:08!97!4/0!?254/05!80?97949=7!=?!"25=G067!12342563!G=391HA!
"#()X!9;!6!G364?=5<!?=5!V7=@308>0!;/6597>!678!?=5!16G6194H!C293897>!6<=7>;4!94;!<0<C05;!
678!G654705;A!

"#()X!'5<0796!@6;!0;46C39;/08!=7!N!%14=C05!NPK`A!!

.0<C05;!=?!"#()X!'5<0796!9713280!4/0!,=04/0W)7;49424I!F=1904o!*6740!'39>/9059I!)7;49424!
U567p69;I! 678! 4/0! 50;98074! 0<C6;;90;! =?! e23>6596I! Xf01/! $0G2C391I! +94/26796I! &=3678I!
F@0807I!'2;4596!678!$=<6796A!-/0! ?=27897>!<0<C05;!6>5008! 4=!G5=<=40! 4/0! 98063;!=?!
89:05;94HI! <24263! 27805;467897>I! 678! 4=! 971506;0! 8963=>20I! 1==G05649=7I! 678! 0]1/67>0;!
C04@007!4/0!"25=G067!#79=7!678!'5<07967!;=1904HA!!

U9767108! CH! 4/0! "#! *030>649=7! 678! Q=9743H! @94/! 94I! "#()X! '5<0796! =5>679;08! 4/0! W!
"25=G067! *6H! =?! +67>26>0;! 678! "25=G067! \05946>0! *6H;! 97! NPNP! 678! @050! 63;=!
9<G30<07497>!G654705;!?=5!4/0!"25=G067!U93<!?0;49:63A!!

-/0!,=04/0!)7;494240!9;!4/0!70@!&50;98074!?=5!NPNDA!"#!*030>649=7!@=5V;!97407;9:03H!@94/!
4/9;!704@=5VA!

-/0!"#!*030>649=7!@933! 45H! 4=! 071=256>0!<=50!6149:0!G654919G649=7!CH! 4/0!"#!.F!678!
"#()X! <0<C05;! =7! 4/0! <676>0<074! 30:03A! -/0! 97407;9?91649=7! =?! 1=336C=5649=7! @94/!
"#()X!678!"#!.F!@933!C0!69<08!4=!1506497>!<=50!q-06<!"25=G0c!6GG5=61/!63;=!97!4/0!
?9038!=?!1234250A!!

!

/"! 0)&2.()*!-0(4$'

U=33=@97>!4/0!jh03:04j!50:=3249=7!97!NPK`I!6!506;;0;;<074!=?!12342563!97;494249=7;!C0>67A!
*0;G940! G=3949163! 97;46C9394HI! G6780<91;I! 678! 1=7?3914I! 4/0! 12342563! ;G/050! /6;! ;/=@7!
G=;949:0! 45078;! 97! C=4/! T267494649:0! 678! T26394649:0! 80:03=G<074A! F4640! 12342563!
=5>679f649=7;!/6:0!7=4!0]G05907108!C28>04!124;R!=7!4/0!1=74565HI!4/050!9;!6!>5=@97>!45078I!
G6543H!64459C2408!4=!971506;08!6110;;!4=!>5674!G5=>56<;!=??0508!CH!:659=2;!?278;A!



)!

-/0!.979;45H!=?!X234250!1=749720;!4=!?976710!4/0!;4640!12342563!97;494249=7;I!@/91/I!97!4/095!
4257I!650!?500!4=!1==G05640!@94/!67H!3=163!678!?=509>7!8=7=5!=5>679;649=7;A!)7;494249=7639;08!
;45214250;! =?! 4/0! '5<07967! *96;G=56! YG=3949163! G65490;I! 12342563! 279=7;I! C070:=3074!
?=278649=7;[!678!9789:98263;!63;=!G5=:980!?97671963!;=2510;!?=5!12342563!97;494249=7;A!-/0!
3=163! ;G=7;=5;! 1=7459C240! <6973H! 4=! G=G2365! 1234250! 678! ;/=@! C2;970;;A! '! 72<C05! =?!
(,%;I!13=;08! Q=974W;4=1V!1=<G6790;! YXaFX;[!678! ?278;!0;46C39;/08! 97! 501074!H065;!650!
6149:03H!9<G30<07497>!50>9=763!678!974057649=763!1==G05649=7!97!4/0!12342563!;G/050A!-/0H!
650!63;=!1=336C=56497>!@94/!3=163!678!;4640!>=:057<074I!89??05074!0821649=763!97;494249=7;!
678!=4/05!(,%;!678!4/0!4=463!72<C05!=?!12342563!=5>679;649=7;!9;!KAO`JA!

\=@0:05I!;9710!6;!0653H!6;!4/0!KSSPb;I!6!72<C05!=?!(,%;!678!G59:640!=5>679f649=7;!61497>!
97! 4/0! ;G/050!=?!0821649=7!678!1234250!/6;! ;9>79?916743H! 971506;08A!-=86H!<=50! 4/67!OP!
=5>679f649=7;!678!G59:640!97;494249=7;!650!9<G30<07497>!;4640!G5=>56<<0;!97!4/0!;G/050!=?!
1234250A!

!
1"! $%!.%2234#!5!2436$-#.!)0+!24374)88$.'

-/0!"25=G067! )7;494249=7;! ?619394640!6110;;! 4=! ?27897>!=GG=54279490;! ?=5! 4/0!12342563!678!
150649:0! ;014=5;! 615=;;! 633! ?27897>! ;=2510;! =?! 4/0! "25=G067!#79=7A! -/0! 69<! 9;! 4=! /03G!
G36H05;!97!4/0;0!;014=5;!980749?H!4/0!<=;4!;2946C30!;=2510!=?!"#!;2GG=54!?=5!4/095!9806;!678!
97949649:0;A!+97V!4=!67!974056149:0!>2980!?=5!5030:674!?27897>!=GG=54279490;"$d!!

/44G;dnn1234250A01A025=G6A02n?27897>n12342502W?27897>W>2980n89;1=:05W?27897>W
=GG=54279490;W?=5W4/0W12342563W678W150649:0W;014=5;!!

!"! 0(-!'$7-*-/(+3-*

'5<0796!635068H!G654919G6408! 97! 4/0!G50:9=2;!1H130!=?!X50649:0!"25=G0!YNPKDWNPNP[A! )4;!
1=7497208!G654919G649=7!97!4/0!NPNKWNPNg!1H130!G5=:980;!70@!=GG=54279490;!4=!;2GG=54!4/0!
1=2745Hc;!12342563!678!150649:0!;014=5;A!!

-/0!X50649:0!"25=G0!G5=>56<<0!NPNKWNPNg!/6;!6!C28>04!=?!r!NADD!C9339=7!678!9;!<676>08!
CH! 4/0! "25=G067! X=<<9;;9=7! 4/5=2>/! 4/0! "25=G067! "821649=7! 678! X234250! "]01249:0!
'>071HA!

-/0!X50649:0!"25=G0!G5=>56<<0!9;!89:9808!974=!E!;45678;d!

-! X234250! ;45678d! )7949649:0;! G5=<=497>! 678! 07/67197>! 6549;491! 678! 12342563!
1==G05649=7!64!4/0!"25=G067!30:03I!0]10G4!97!6289=W:9;263A!

-! .0896! ;45678d! '149=7;! 071=256>97>! 4/0! 1=<G04949:070;;I! 977=:649=7! 678!
;2;46976C9394H!=?!4/0!"25=G067!'289=:9;263!;014=5A!

-! X5=;;WF014=563!;45678d! 97949649:0;!G5=<=497>!977=:649:0!6149=7;!678!1=336C=5649=7!
615=;;!4/0!'289=:9;263!678!12342563!;014=5;I!;2GG=54!4=!4/0!<0896!678!70@;!;014=5I!
678!1=:05;! 4/0!6149:9490;!=?!X50649:0!"25=G0!*0;V;!4=!G5=<=40!4/0!&5=>56<<0c;!
=GG=54279490;!64!6!3=163!30:03A!

'5<0796!Q=9708!4/0!X234250!;45678!678!G6543H!4/0!X5=;;W;014=563!;45678!=?!X50649:0!"25=G0!
YNPNKWNPNg[!?=5!4/0!0;46C39;/<074!=?!6!X50649:0!"25=G0!*0;V!97!4/0!1=2745HA!-/0!7=:03490;!
=?!4/0!NPNKWNPNg!G5=>56<<0!@933!/03G!4/0!12342563!678!150649:0!;014=5;!501=:05!?5=<!4/0!

!
!#!S*H(3<0!<%!3/#!0,G0K%!(,<1<b,(!W/*!0,,!4c!W)3I<31!/$$/*#)3<#<(%.!4,<1<b<,<#K!2*<#(*<0!H)%#!b(!2"(2U(I.!!



*+!

X%h)*WKS!G6780<91!678!;4507>4/07!4/095!0??=54;!4=!C01=<0!<=50!97132;9:0I!<=50!89>9463!
678!07:95=7<074633H!<=50!;2;46976C30A!

-/9;!<067;!4/64!'5<07967!6549;4;I!12342563!G5=?0;;9=763;!678!=5>679;649=7;!@933!C0!6C30!4=!
G654919G640!97!:659=2;!1633;!?=5!G5=G=;63;A!

'5<0796!9;!039>9C30!?=5!4/0!?=33=@97>!1633;!YX234250!;45678[!

!! "25=G067!X==G05649=7!&5=Q014;d!4=!9<G5=:0!6110;;!4=!"25=G067!12342563!678!150649:0!
@=5V;!678!4=!G5=<=40!977=:649=7!678!150649:94H!CH!6!15=;;!C=5805!1==G05649=7A!!

!! X95123649=7! =?! "25=G067! +940565H!B=5V;d! 4=! ;2GG=54;! 97949649:0;! =7! 4567;36497>! 678!
G5=<=497>!"25=G067!3940565H!@=5V;A!

!! X234250!.=:0;! "25=G0d!.=C9394H! ?=5! '549;4;! 678! &5=?0;;9=763;! G5=:980;! >5674;! ?=5!
6549;4;! 678! 12342563! G5=?0;;9=763;! 97! 633! DP! 150649:0! "25=G0! 1=274590;A! )4! 1=:05;! 4/0!
;014=5;! =?! 651/94014250I! 12342563! /05946>0I! 80;9>7! 678! ?6;/9=7! 80;9>7I! 3940565H!
4567;3649=7I!<2;91I!G05?=5<97>!654;I!678!:9;263!654;A!!

!! "25=G067!(04@=5V;!=?!X2342563!678!X50649:0!%5>679;649=7;d!4=!07/6710!4/0!16G619490;!
=?! "25=G067! 12342563! 678! 150649:0! ;014=5;! 4=! ?610! 1=<<=7! 1/63307>0;! 678! 7254250!
463074;I! 977=:640I! G5=;G05! 678! >0705640! Q=C;! 678! >5=@4/I! CH! ;2GG=5497>! G5=Q014;!
9<G30<07408!CH!/9>/3H!50G50;074649:0I!<2349W1=2745HI!<0<C05;/9GWC6;08!704@=5V;!=?!
"25=G067!12342563!=5>679;649=7;A!

!! "25=G067!&364?=5<;d! 4=!?=;405! 4/0!<=C9394H!678!:9;9C9394H!=?!15064=5;!678!6549;4;!W! 97!
G654912365! 4/=;0! 361V97>! 974057649=763!0]G=;250I! 4=!;49<23640!6!>072970!"25=G0W@980!
G5=>56<<97>!=?!12342563!678!6549;491!6149:9490;I!CH!?6193946497>!6110;;!4=!7=7W7649=763!
"25=G067!12342563!@=5V;!:96!974057649=763!4=2597>I!0:074;I!0]/9C949=7;I!?0;49:63;I!041A!

!! &67W"25=G067!X2342563!"749490;d!4=!;2GG=54!12342563!0749490;!l!;21/!6;!=51/0;456;!l!@94/!
6! 365>0!>0=>56G/9163! 5061/I!@/=;0! 69<! 9;! 4=!=??05! 4569797>I!G5=?0;;9=7639;649=7I! 678!
G05?=5<6710!=GG=54279490;!?=5!H=27>I!/9>/3H!46307408!6549;4;A!

-/5=2>/! 4/0! "25=G067! (04@=5V;! =?! 1234250! 678! 150649:0! =5>679;649=7;! ;1/0<0I! 4/0!!
&5=>56<<0!;2GG=54;!Eg!=5>679;649=7;!4/64!;2GG=54!12342563!=5>679;649=7;!678!G5=?0;;9=763;!
@/=!1=7459C240!4=!;4507>4/0797>!4/0!1=<G04949:070;;!678!89:05;94H!=?!4/0!"25=G067!12342563!
678! 150649:0! ;014=5;A! X50649:0! "25=G0! (04@=5V;! 650! =5>679;649=7;! =?! 89??05074! ;9f0;!
50G50;07497>!4/=2;678;!=?!<0<C05;!?5=<!9789:98263;!4=!7649=763!678!50>9=763!=5>679;649=7;!
@=5V97>! 97! 4/0!12342563! 678!150649:0! ;014=5;A! !-/0!"25=G067!X=<<9;;9=7!1=7;234;!@94/!
4/0;0!704@=5V;!1=7105797>!4/0!80;9>7!678!9<G30<074649=7!=?!4/0!"#c;!1234250!G=391HA!F=<0!
'5<07967;!97;494249=7;!678!=5>679;649=7;!650!<0<C05;!=?!4/0;0!704@=5V;A!!

B94/!4/0!/03G!=?!4/0;0!704@=5V;I!4/0!X50649:0!"25=G0!G5=>56<<0!69<;!4=!;4507>4/07!4/0!
12342563!678!150649:0!;014=5;I!=??0597>!4569797>!678!80:03=G<074!=GG=54279490;A!)4!G5=:980;!
6!G364?=5<!4=!0]1/67>0!9806;!678!;G5068!97?=5<649=7!6C=24!G5=Q014;!678!C0;4!G5614910;A!

'5<0796!/6;!1506408!94;!X50649:0!"25=G0!*0;VI!1=?=27808!CH!4/0!"25=G067!X=<<9;;9=7!
678!4/0!.979;45H!=?!"821649=7I!F190710I!X234250I!678!FG=54;!=?!4/0!$0G2C391!=?!'5<0796A!
';!=?!<98WNPNEI!4/0!70@!1==589764=5!=?!4/0!80;V!9;!^Z1215-'!D12*71),&51*[!R',12'-,&#'-$!
U+*&)!"1*,&5-$A!!

/44G;dnn@@@A150649:0025=G0A6<ns367>t07"%!!

!
!$!4+H0<,&!<3W/d2*(0#<J(()*/$(.0H!!/*&!03<."/J%($K03d2*(0#<J(()*/$(.0H!!



**!

-/0! 6149:9490;! =?! 4/0! *0;V! 69<! 64! 1=7459C2497>! 4=! 4/0! 80:03=G<074! =?! 9740512342563!
1=<<2791649=7!97! 4/0!"25=G067!12342563!;G610I!569;97>!6@65070;;! 97!'5<0796!6C=24! 4/0!
X50649:0! "25=G0! &5=>56<<0! 678! 4/0! =G07! 1633;I! 16G6194H! C293897>! =?! 4/0! 12342563!
=5>679f649=7;I! ;45214250;I! 678! 9789:98263;I! 980749?H97>!G=4074963! G654705;I! 041A!-/0!=??910!
1=78214;!97?=5<649=7!0:074;!678!@=5V;/=G;!?=5!G=4074963!C070?9196590;!=?!4/0!G5=>56<<0I!
678! G5=:980;! 1=7;234671H! =7! 4/0! =G07! 1633;I! 80683970;I! 6GG391649=7! G61V6>0;I! 041A!!
$0109:97>! 678! 0:6326497>! ?27897>! 6GG391649=7;I! ;0301497>!@97797>! G5=Q014;! =5! 6@65897>!
>5674;! 650! 27805! 4/0! 50;G=7;9C9394H! =?! 4/0! "25=G067! "821649=7! 678! X234250! "]01249:0!
'>071H!=?!4/0!"25=G067!X=<<9;;9=7A!

4"! -/(+3-!%*&3!0-&*+,*0/2'/(-*

"25=G067!FG610;!=?!X234250!9;!40;497>!977=:649:0!1=336C=5649=7!<=803;!97!12342563!503649=7;!
C04@007! "25=G067! 678! 3=163! G654705! =5>679;649=7;! 97! 1=274590;! =24;980! 4/0! "25=G067!
#79=7A!'4!4/0!/0654!=?!4/0!G5=Q014!390;!6!70@!;G9594!=?!8963=>20I!97!@/91/!0T26394HI!<24263!
39;40797>!678! 3065797>! 50G50;074! 4/0! 1=50!:6320;! 4/64!/03G!C2938! 452;4! 678!27805;467897>!
C04@007!G0=G30;A!)4!@6;!979496408!CH!4/0!"25=G067!&65396<074!6;!6!&50G6564=5H!'149=7!678!
64459C2408!4=!"#()X!CH!4/0!"25=G067!X=<<9;;9=7A!!

F00!<=50d!/44G;dnn025=G067;G610;=?1234250A02n!!

":05H!H065I!6!1633!9;!36271/08A!'5<0796!9;!039>9C30A!!

-/0! 1633;! 50T2950! G5=G=;63;! 4=! C0! 1=W1506408! CH! 3=163! ;46V0/=3805;! Y0A>A! 19:93! ;=1904H!
=5>679;649=7;I!3=163!12342563!614=5;I!041A[I!"#()X!<0<C05;!678!"#!*030>649=7;!97!4/0!;G9594!
=?!0T263!G654705;/9GA!&5=Q014! 406<;!650! 97:9408! 4=!6GG3H!@94/!6!12342563! 503649=7;!G5=Q014!
=24;980!=?!4/0!"#!678!167!6GG3H!?=5!2G!4=!JPIPPP!025=;!?=5!4/0!074950!G5=Q014A!&5=Q014!406<;!
7008!4=!97:=3:0!6!<979<2<!=?!4/500!?233!"#()X!<0<C05;I!4/0!"#!*030>649=7!678!64!306;4!
4/500!V0H!3=163!12342563!G654705;A!

0"! 0/2'/(!2*(-2!'$+%&*32!',+(#**

-/0!X2342563! $03649=7;! &364?=5<!9;! 67! "#W?27808! G5=Q014! 4/64! 1=77014;! 12342563!
G5614949=705;!@=538@980!?=5!8963=>20I!0]1/67>0!678!1=W=G05649=7A!)4!63;=!G5=:980;!0]G0549;0!
4=!4/0!"25=G067!#79=7!Y"#[!97!4/0!?9038!=?!974057649=763!12342563!503649=7;A!)4!9;!80;9>708!
678!6:6936C30!=73H!?=5!4/0!"#!8030>649=7;A!!

-/0! &364?=5<! 9;! 9<G30<07408! CH! 4/0! ,=04/0W)7;49424! e52;;03;I! 97! G654705;/9G! @94/! 4/0!
"25=G067!X2342563!U=278649=7R!4/0!)74057649=763!(04@=5V!?=5!X=740<G=565H!&05?=5<97>!
'54;!678!4/0!#79:05;94H!=?!F9076A!

-/0!X2342563!$03649=7;!&364?=5<d!

-! *0:03=G;! 50;0651/! 974=! 4/0! 12342563! 678! 150649:0! ;014=5;! 97! 1=274590;! 65=278! 4/0!
@=538!

-! U619394640;!1=W=G05649=7!678!704@=5V97>!C04@007!12342563!G5614949=705;!@94/97!678!
=24;980!4/0!"#!97132897>!12342563!=5>679;649=7;I!G59:640!?=278649=7;!678!4/0!19:93!
;=1904H!;014=5!

-! &5=:980;!68:910!678!0]G0549;0!4=!"#!97;494249=7;!678!"#!8030>649=7;!633!=:05!4/0!
@=538!



*"!

-! F4507>4/07;!4/0!16G6194H!=?!12342563!G5614949=705;!>3=C633H!4=!8039:05!974057649=763!
12342563!503649=7;I!4/5=2>/!3=163!1=7?050710;I!@=5V;/=G;!678!4569797>I!678!
94;!,3=C63!X2342563!$03649=7;!&5=>56<<0!

"61/! H065I! 4/0! X2342563! $03649=7;! &364?=5<! 36271/0;! 6! 1633! ^&5=<=497>! ;2GG=54! 678!
1==G05649=7!97!12342563!678!150649:0!;014=5;!07/6710;!977=:649=7I!G50;05:0;!/05946>0I!678!
859:0;!01=7=<91!>5=@4/_A!

."! '6-*-/(+3-!%*6-($'!5-*6/4*3(+8-0'*

-/0!"25=G067!\05946>0!\2C!G5=Q014! l! 1=W?27808!CH! 4/0!"25=G067!#79=7! 678! 527!CH! 6!
1=7;=5492<!=?!NP!G654705;!308!CH!"25=G6!(=;456!l!9;!36271/97>!6!F<633!,5674;!F1/0<0!4=!
;2GG=54!G5=Q014;!G5=401497>!12342563!/05946>0!97!"#!709>/C=2597>!1=274590;A!-/9;!97949649:0!
9;!;2GG=5408!CH!4/0!'+)&\!U=278649=7A!!

-/0! "25=G067! \05946>0! \2C! 36271/0;! 50>23653H! 6! F<633! ,5674;! F1/0<0! 69<;! 64!
071=256>97>!678!0<G=@0597>!/05946>0!;46V0/=3805;!?5=<!KK!709>/C=2597>!1=274590;!=?!4/0!
"25=G067!#79=7!4=!C01=<0!6149:0!G5=46>=79;4;!=?!4/0!@9805!"25=G067!/05946>0!<=:0<074I!
07/67197>!4/095!16G6194H!4=!50;G=78!4=!"25=G0c;!>5007I!89>9463!678!;=1963!4567;?=5<649=7A!!

-/0!=CQ0149:0;!=?!4/0!NPND!1633!650d!K[!e293897>!4/0!16G6194H!=?!19:93!;=1904HR!N[!"7/67197>!
4/0!V0H!5=30!=?!12342563!/05946>0!?=5!4/0!-59G30!-567;?=5<649=7!=?!=25!;=1904HI!01=7=<H!678!
4/0! 07:95=7<074! Y>5007I! 89>9463! 678! ;=1963[R! E[!e293897>! G0610I! ;46C9394HI! 501=71939649=7I!
9740512342563!678!974055039>9=2;!8963=>20!4/5=2>/!/05946>0W308!6149:9490;A!

&5=Q014;!650!9<G30<07408!CH!4/0!19:93!;=1904H!678!5030:674!6<=274;!567>0!C04@007!NIPPP!W!
OPIPPP!"#$A!

-"! '6-*-/(+3-!%*,-&'$7!2&*,/%.&*,+(*-#-(5$%5*!('$&'&*

-/0!"25=G067!U0;49:63;!U278!?=5!"<05>97>!'549;4;!Y"UU"'[!67!97949649:0!=?!4/0!"25=G067!
U0;49:63;! ';;=19649=7I! 36271/0;! 50>23653H! 1633;! 4=! ?0;49:63;! 4=! ;2GG=54! 0<05>97>! 6549;4;!
615=;;!"25=G0A!
!
'5<07967!?0;49:63;!650!039>9C30A!!

)7!NPNDI!-/050!650!4@=!>5674;!1640>=590;d!

-! *9;1=:05Hd! U0;49:63;! Y306897>! ?0;49:63! u!<979<2<! K! G654705! ?0;49:63I! 061/! ?5=<!
89??05074!039>9C30!1=274590;[!46V0!67!0653H!165005!6549;4Y;[!@94/!0]10G49=763!463074!678!
5068H!4=!C506V4/5=2>/!974057649=7633H!27805!4/095!@97>;A!'GG5=]9<6403H!DP!>5674;!
=?!`APPPr!@933!C0!64459C2408!4=!4/9;!1640>=5HA!

-! FG597>C=658d!U0;49:63;!Y306897>!?0;49:63!u!<979<2<!N!G654705!?0;49:63;I!061/!?5=<!
89??05074! 039>9C30! 1=274590;[! 46V0! 6! <98W165005! 6549;4Y;[! 0;46C39;/08! 97! 4/095! =@7!
1=2745H! 678! 5068H! 4=! 80:03=G! 4/095! 165005! 974057649=7633H! 27805! 4/095! @97>;A!
'GG5=]9<6403H!KP!>5674;!=?!KOAPPPr!@933!C0!64459C2408!4=!4/9;!1640>=5HA!

/44G;dnn@@@A0??06A02n!

!

!



*#!

,"! 0/2'/(-*#+7-&*-/(+3-*

X234250!.=:0;!"25=G0!G5=:980;!<=C9394H!>5674;!?=5!6549;4;!678!12342563!G5=?0;;9=763;!97!633!
DP!150649:0!"25=G0!1=274590;A!)4!1=:05;!4/0!;014=5;!=?!651/94014250I!12342563!/05946>0I!80;9>7!
678!?6;/9=7!80;9>7I!3940564250I!<2;91I!G05?=5<97>!654;!678!:9;263!654;A!!
B94/!6!C28>04!=?!rNK!<9339=7I!X234250!.=:0;!"25=G0!=??05;!<=C9394H!>5674;!4=!65=278!gIPPP!
6549;4;I! 12342563!G5=?0;;9=763;!678!/=;4!=5>679;649=7;! ?5=<!NPNN! 4=!NPNOA!U27808!CH! 4/0!
150649:0!"25=G0!G5=>56<<0!=?!4/0!"25=G067!#79=7I!X234250!.=:0;!"25=G0!9;!9<G30<07408!
CH!4/0!,=04/0W)7;49424A!
!
-@=! 4HG0;!=?!>5674;A!-/0! ;1/0<0!1=7;9;4;! =?! 4@=!6149=7! 3970;d! 9789:98263!<=C9394H! Y?=5!
9789:98263;!678!>5=2G;!=?!2G!4=!?9:0!G05;=7;[!678!50;9807190;A!!
!

-! )789:98263!<=C9394H!6149=7!
!
-/0!9789:98263!<=C9394H!6149=7!=??05;!?97671963!;2GG=54!4=!9789:98263;!@/=!456:03!C04@007!
g!678!JP!86H;!=5!>5=2G;!=?!2G!4=!O!G05;=7;!@/=!456:03!C04@007!g!678!NK!86H;A!$=3397>!1633;!
?=5!633!;014=5;!4/64!X234250!.=:0;!"25=G0!1=:05;!650!=G07!0:05H!H065!C04@007!6242<7!678!
;G597>A!
!

-! $0;98071H!6149=7!
!
-/0! 50;98071H! 6149=7! 9;! 69<08! 64! =5>679;649=7;! 678! 0;46C39;/08! 9789:98263! 6549;4;! @/=!
50>23653H! =5>679;0! 50;9807190;! 678! 650! 974050;408! 97! /=;497>! 6549;4;! 678! 12342563!
G5=?0;;9=763;A!

F00!<=50d!/44G;dnn1234250A01A025=G6A02n?27897>n1633;s?6104;vv?9038v061v4=G91;tEJE!

5"! -/90/2'/(-*:(;<=>?@A*BC>D;EF*

"#DX234250!9;!6!?=25WH065!G5=Q014!?27808!CH!4/0!"25=G067!#79=7!4=!;2GG=54!4/0!1234250!678!
150649:0! ;014=5! @94/! 6! ;G01963! ?=12;! =7! 7=7W16G9463! 19490;! 678! 4=@7;! 97! 4/0! "6;4057!
&654705;/9G!X=274590;A!-/0!=:05633!=CQ0149:0!=?!"#DX234250!9;!4=!;2GG=54!1234250b;!5=30!6;!
67!07>970!?=5!>5=@4/!678!;=1963!80:03=G<074!97!4/0!"6;4057!&654705;/9G!1=274590;A!!)7!NPNKI!
"#DX234250!36271/08!6!1633! 4=!;2GG=54!50>9=763!19490;! 97!1506497>!X2342563!*0:03=G<074!
F45640>90;A!KD!19490;!@050!6@65808!@94/!>5674;!=?!"#$!EPIPPP! 4=!80:03=G! 4/095!12342563!
;45640>90;I!6<=7>!4/0<!E!19490;!97!'5<0796d!)Q0:67I!X/65074;6:67!678!F0:67A!+640!NPNNI!
)Q0:67!@6;!6@65808!6!>5674!=?!2G!4=!rEPPIPPP!4=!9<G30<074!94;!;45640>H!678!6149:9490;I!?=5!
0]AI!4/500W86H!X=<<2794H!U0;49:63!^B0!678!%25!.=274697;_!l!@94/!G654919G649=7!=?!EIPPP!
6549;4;I!?0642597>!:65904H!=?!6149:9490;!Y0]/9C949=7;I!?695;I!1=71054;I!=248==5!<=:90!;1500797>;!
041A[A!F00!<=50!=7!d!/44G;dnn02709>/C=25;06;4A02nG5=Q014;n02WG5=Q014WG6>0ns98tKD`g!

)4! 63;=! G5=:980;! 16G6194HWC293897>! ;2GG=54! 4=! 4/0! KD! 19490;! 97! 4/0! ?9038;! =?!
)74057649=7639;649=7I! X2342563! "7405G59;0! 678!.676>0<074I! 678! X2342563! )789164=5;! 678!
F4649;491;A!

"#DX234250!/6;!63;=!C007!G5=:9897>!?97671963!;2GG=54!4=!'549;4;!678!X2342563!&5=?0;;9=763;!
97!'5<0796!4/5=2>/!.=C9394H!F1/0<0!;9710!NPNKA!

-/0!G5=Q014!9;!9<G30<07408!CH!,=04/0!)7;494240!97!G654705;/9G!@94/!Xf01/!X07405;I!*679;/!
X2342563!)7;494240!678!)7;49424!U567p69;!80!,m=5>90A!!



*$!

'!70@!50>9=763!G5=Q014!Y"#$!KP!<9339=7[!@933!;4654!0653H!NPNO!?=5!?=25!H065;A!!)4!@933!C2938!
=7! 4/0! 80:03=G<074! =?! 4/0! =7W>=97>! "#DX234250! @/91/! G3610;! 1234250I! 4/0! 150649:0!
9782;4590;! 678! 12342563! /05946>0! 64! 94;! 1=50I! 678! 6;;9;4;! 19490;! 97! 4/0!"6;4057! &654705;/9G!
50>9=7!4=!80:03=G!678!9<G30<074!12342563!G=39190;I!?=33=@97>!4/0!6GG5=61/!=?!4/0!"25=G067!
X6G9463;!=?!X234250A!)4!@933!?=12;!=7!4/0!3=163I!7649=763I!678!50>9=763!30:03;I!;4507>4/0797>!
4/0!1==G05649=7!C04@007!X234250!678!X50649:0!)782;4590;!YXX)[I!19:93!;=1904H!=5>679;649=7;I!
97132897>!@=<07c;!678!H=24/!=5>679;649=7;!678!5030:674!3=163!678!7649=763!624/=59490;A!)4!
@933!;2GG=54!V7=@308>0!4567;?05!4=!4/0!50>9=7;I!9<G5=:0!4/0!3=163!01=;H;40<!678!07/6710!
XX)W5036408! 07:95=7<074! 97! 4/0! G654919G6497>! 50>9=7;A! )4! @933! 076C30! <65V04! 6110;;! ?=5!
0<05>97>!07450G507025;!97!4/0!?9038!=?!1234250A!)4!@933!;2GG=54!4/0!;H705>90;!C04@007!1234250!
Y97132897>!12342563!/05946>0[!678!;2;46976C30!4=259;<A!-/9;!6149=7!1=238!4/2;!1=7459C240!4=!
97:0;4<074!97!678!4/0!01=7=<91!>5=@4/!=?!4/0!G654705!1=274590;A!!!

6"!G!'!3/2'H*0C;@F=I;*!EE;A;C@F>C*3C><C@J*

"#! ?27808! ^i'-'&#+-_!X50649:0!'11030564=5! &5=>56<! Y"#$!E!<9339=7[! 9;! 6! G5=Q014!
80;9>708! CH! 4/0! '5<07967! ,070563! e070:=3074! #79=7! '5<0796! Y',e#I! 3068[! 97!
G654705;/9G!@94/!X50649:0!'5<0796!YX'I!1=W6GG391674[!@94/!4/0!>3=C63!=CQ0149:0!4=!:94639f0!
4/0!XX)! 01=;H;40<! 97!'5<0796I! 94;! 150649:0! 6>074;! 678! 076C305;I! 4=! 16463Hf0! 6! 4/59:97>!
150649:0!01=7=<HA!!

-/0!80;9>7!=?!4/0!G5=Q014!46V0;!6!?233!1H130!6GG5=61/I!4/97V97>!=?!4/0!G5=10;;!?5=<!150649:0!
980649=7I!4=!G5=82149=7I!4=!<65V04!89;459C249=7A!i'-'&#+-!68850;;0;!0]9;497>!V7=@308>0!
678!;V933;!>6G;!7=4!=73H!?=5!150649:0!G5=?0;;9=763;I!C24!63;=!@94/97!0]9;497>!;2GG=54!;05:910;I!
97;494249=7;!678!97?56;45214250A!!

-/0!FG019?91!%CQ0149:0;!650!4=!K[!0<G=@05!150649:0!G5=?0;;9=763;!@94/!16G6194H!C293897>!
97! C2;970;;I! ?976710I! 678! <65V0497>I! 678! 971506;08! 6110;;! 4=! ?27897>! 97! =5805! 4=! C0!
1=<G04949:0!G36H05;!97!6!>3=C63!<65V04R!N[!C598>0!>6G;!97!0]9;497>!;05:910;I!97;494249=7;!678!
97?56;45214250!:96!XX)!6@65070;;!C293897>I!4569797>;!678!97:0;4<074A!

-=!V7=@!<=50d!/44G;dnn6>C2A=5>nV646G234!!

$"! -/(+3-!%*,$2#*,-&'$7!2**

"61/!H065!97!.6HI!4/0!*030>649=7!=5>679;0;!6!"25=G067!?93<!?0;49:63!678!;=<0!;980!0:074;A!

-/9;! ?0;49:63!C597>;! 4=>04/05!"#!<0<C05! ;4640;!678! 4/0!"#()X!'5<0796!132;405I! ;=<0!
G5=?0;;9=763;I! ;=<0!"#! ?27808! G5=Q014;I! 12342563! G36H05;I! ;<633! G59:640! 1970<6;! 97! 4/0!
G5=:9710;I!678!1=<<2791649=7!G654705;A!

'33!?93<;!;/=@7!650!?500!=?!1/65>0!4=!07;250!6!@980!62890710A!)4!9;!6!50T2950<074!4=!;/=@!
=73H!"25=G067!?93<;!4/64!/6:0!70:05!C007!;1500708!97!'5<0796A!'33!<=:90;!650!;2C494308!
97! '5<07967! 4=! 97;250! 6! 365>0! 62890710A! -/0! "25=G067! ?93<;! 650! ;0301408! ?5=<! 4/0!
50G=;94=5H!G5=G=;08!CH!4/0!G5=Q014!^"25=G067!?93<!?0;49:63;!Y"#UU[_"&A!-/0!&50;98071H!=?!
4/0!X=27193!=?!4/0!"25=G067!#79=7!=G07;!4/0!U0;49:63A!

!
!%!"##$%&''GGG.1/(#"(.I('<3%'b('(3'U),'()*'%()."#H,!!



*%!

-/0!<697!G654705;!650!4/0!X970<6!/=2;0n,=3807!'G591=4!)74057649=763!U93<!U0;49:63A!'33!
4/0! "#! <0<C05! ;4640;! 678! "#()X! 132;405! <0<C05;! @933! C0! 13=;03H! 6;;=196408! 678!
1=7;23408!?=5!4/0!1/=910!=?!4/0!<=:90;A!!!

-=! 07591/! 4/0! ?0;49:63! 0]G0590710I!"#*!678! 94;! G654705;! =5>679f0;! G6703! 89;12;;9=7;! 97!
1=336C=5649=7!@94/!0;400<08!G654705;!;21/!6;!i'-'&#+-I!-#.%[A!"7>6>97>!@94/!4/0;0!
89;12;;9=7;!@933!G5=:980!6!800G05!27805;467897>!=?!4/0!654!=?!?93<<6V97>!678!94;!9<G614!=7!
4/0!3=163!678!974057649=763!;46>0A!!

F=<0!<=:90;! @933! C0! ;1500708! 97! 4/0! 50>9=7;! Y,H2<59I! *939Q67I! h6768f=5! 678! FH279V!
50>9=7[A!!

8"! 3/42$0*.$32+#!0)*!0'$7$'$-&**

-/0!"#!*030>649=7!=5>679f0;!89??05074!12342563!6149:9490;I!6;!;2GG=54;!97949649:0;n0:074;!CH!
=4/05;I!9?!4/0H!650!97!3970!@94/!94;!=CQ0149:0;I!9A0A!650!69<08!64!"#!6@65070;;!569;97>I!5036408!
4=!"25=G067!:6320;!Y80<=1561HI!/2<67!59>/4;I!041A[A!!

-/0!*030>649=7!1==G05640;!@94/!4/0!'5<07967!.979;45H!=?!X234250I!6;!@033!6;!@94/!4/0!"#!
.F!?=5!4/0!"25=G067!\05946>0!*6H;I!"25=G067!*6H;!=?!+67>26>0;A!!

-/0;0!97949649:0;n6149:9490;!650!C097>!?9767108!?5=<!4/0!*030>649=7c;!U&)!C28>04A!!



*&!

%;H:IJ!=K%J!

)7!4/0!?=33=@97>!6506I!4/0!")*!@933d!

8O! P/(0(N"*&(*&,"*Q')'N&/R*(+*-S.4%&'()<*;4'")4"<*T.#&./"*%)S*;0(/&N*'&N*N.00(/&*')*S">"#(0')$*
'&N*4.#&./%#*N&/%&"$R*&,/(.$,*S'++"/")&*&((#N*N.4,*%N*@5U-V*(/*%)R*&"4,)'4%#*%NN'N&%)4"O*

7O! P/(6(&"* %)R* +.)S')$* (00(/&.)'&'"N* .)S"/* %##* &,"* +(##(W')$* 0/(X"4&N* %)S* 0/($/%66"NA*
T/"%&'>"* -./(0"<* T.#&./%#* 2"#%&'()N* P#%&+(/6<* -./(0"%)* ;0%4"N* (+* T.#&./"* %)S*
-1FT.#&./"*C6(3'#'&R*N4,"6"G<*"&4O*

DO! Y(/:* W'&,* &,"* -./(0"%)* Z%):* +(/* 2"4()N&/.4&'()* %)S* !">"#(06")&* C-Z2!G* %)S*
-./(0"%)*U)>"N&6")&*Z%):*C-UZG*()*&,"*+"%N'3'#'&R*(+*%*N.00(/&*0/(X"4&*4(63')')$*#(%)N*
%)S*$/%)&N*+(/*4.#&./%#*0/(X"4&NO*

FO! -K0#(/"*N0()N(/N,'0*%)S*0%&/()%$"*(00(/&.)'&'"N*W'&,*'&N*-./(0"%)*0%/&)"/NO*
HO! 1N"*'&N*%>%'#%3#"*/"N(./4"N*%)S*+')%)4')$*&((#N*&(*,%>"*0/(S.4&'>"*%)S*N.44"NN+.#*NR)"/$'"N*

3"&W"")*[-52*%)S*--5;O*
IO! 5&&")S* &,"* N"NN'()N* (/$%)'N"S* 3R* &,'N* 0/(X"4&N* %)S* 0/($/%66"N* +(/* "%4,* 4%##* %)S*W'##*

+%4'#'&%&"*&,"*/"$'N&/%&'()*%)S*&,"*')+(/6%&'()O*
EO! -N&%3#'N,<*W'&,* &,"*N.00(/&*(+* &,"*T/"%&'.>"*-./(0"*5/6")'%*!"N:<*%*W(/:')$*$/(.0*&(*

%NN"NN*&,"*0(NN'3'#'&R*%)S*(00(/&.)'&R*+(/*5/6")'%*&(*X(')*0%/&#R*&,"*Q"S'%*;&%)SO**
\O! T(66.)'4%&"*%)S*N,%/"*%3(.&*'&N*0/(X"4&N*%)S*4.#&./%#*%4&'>'&'"N*&,/(.$,*%*S"S'4%&"S*0%$"*

()*&,"*W"3N'&"*%)S*'&N*N(4'%#*)"&W(/:O**
JO! U)>(#>"*N(6"*6"S'%*(.&#"&N<*3#($$"/N*&(*/"N,%/"*&,"*')+(/6%&'()O**
8?O! U)+(/6*%)S*6(3'#'N"*'&N*)"&W(/:N<*N.4,*%N*&,"*=(.)$*-./(0"%)*563%NN%S(/N*&(*0/(6(&"*

'&N*4.#&./%#*4((0"/%&'()O**
88O!9(/W%/S*&(*'&N*4.#&./%#*)"&W(/:*%)R*')'&'%&'>"*+(/6*&,"*-1*6"63"/*N&%&"N*%)S](/*-1[UT*

4#.N&"/O*
87O!^/$%)'N"*/"$.#%/#R*6""&')$N*W'&,*-1*6"63"/*N&%&"N*%)S*-1[UT*5/6")'%*4#.N&"/<*%N*W"##*

%N*&,"*4.#&./%#*")&'&'"NO*
8DO!^/$%)'N"*&,"*-./(0"%)*9'#6*9"N&'>%#*S./')$*&,"*-./(0"*S%RN<*')*Q%R<*"%4,*R"%/O**
8FO!T()&')."*(/$%)'_')$*-./(0"%)*`"/'&%$"*!%RN<*-./(0"%)*!%RN*(+*a%)$.%$"NO*U&*W'##*&/R*&(*

")4(./%$"*-1[UT*&(*X(')*')*&,"*(/$%)'_%&'()*(+*&,"N"*">")&NO**
8HO!;.00(/&*0/(X"4&N*%)S*%4&'>'&'"N<*W,"/"*0(NN'3#"*%)S*')*#')"*W'&,*'&N*(3X"4&'>"N<*W'&,')*'&N*

9PU*3.S$"&O*
8IO! U)'&'%&"*%*N&/.4&./"S*S'%#($."*W'&,*&,"*4'>'#*N(4'"&R*&(*N&/")$&,")')$*-1L5/6")'%*/"#%&'()N*

')*&,"*4.#&./%#*%)S*4/"%&'>"*+'"#SO*
8EO!-)$%$"* -1* 6"63"/* N&%&"N* %)S* &,"'/* -1[UT* )"&W(/:* ')* %4&'>"* N.00(/&* (+* 5/6")'%bN*

4.#&./%#*0(#'4R<*'&N*%/&'N&N*%)S*&,"*W,(#"*4.#&./%#*(++"/')$O**
8\O! U)'&'%&'>"* %* c@"%6*-./(0"d* ')'&'%&'>"*()* &,"* 4.#&./%#* +'"#S<*W'&,* &,"*-1*6"63"/* N&%&"N<*

-1[UT*6"63"/N<*%N*W"##*%N*&,"*-./(0"%)*3%):N*%)S*-./(0"%)*4((0"/%&'()*%)S*%$")4'"N*

!

!



*'!

H:G"K:J"!LMLN!

!! X=7;234649=7!678!G50;074649=7!=?!4/0!5=68<6G!4=!V0H!12342563!G36H05;!YK+,!T265405!
NPND[!

!! 'GG5=:63!678!G2C391649=7!=?!4/9;!5=68<6G!Y;45640>H!678!6149=7!G367[!W!YK+,!T265405!
NPND[!

!! $0>2365!G5=<=49=7!=?!?27897>!=GG=54279490;!678!97?=5<649=7!=7!1633;!?=5!G5=G=;63;!!
!! *9;12;;!@94/!4/0!"25=G067!)74057649=763!U97671963!)7;494249=7!Y)U)[!4/0!G=;;9C9394H!

=?!1=<C9797>!3=67;!678!>5674;!?=5!12342563!G5=Q014;A!YN-.!T265405!NPND[!
!! F04!2G!6!@=5V97>!>5=2G!4=!0:632640!4/0!G=;;9C9394H!678!=GG=542794H!?=5!'5<0796!4=!

Q=97!G654!=?!4/0!.0896!F4678A!!YN-.!T265405!NPND[!
!! X50649=7!=?!6!@0C!G6>0!808916408!4=!12342563!6149:9490;A!YN-.!T265405!NPND[!
!! .=C939f649=7! =?! "#! 704@=5V;! 678! "#! <0<C05! ;4640;! 4=! G5=<=40! 12342563!

1==G05649=7A!!
!! %5>679f649=7!=?!50>2365!<00497>;!@94/!"#!<0<C05!;4640;!678!4/0!"#()X!'5<0796!

>5=2GI!6;!@033!6;!@94/!12342563!0749490;A!
!! X=W=5>679f649=7!@94/!4/0!"#()X!'5<0796!132;405!=?!4/0!"25=G067!U93<!U0;49:63A!

Y.6HWa270!NPND[!
!! X=W=5>679f649=7! =?! "25=G067! \05946>0! *6H;! 678! "25=G067! +67>26>0! *6H;A!

YF0G40<C05!NPND[!
!! +6271/!=?!6!j-06<!"25=G0j!97949649:0!97!4/0!12342563!?9038I!@94/!"#!<0<C05!;4640;I!

"#()X!<0<C05;I!"25=G067!C67V;!678!"25=G067!1==G05649=7!6>07190;A!YN-.!T265405!
NPND[!


